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,9_ rade receivble

Less than six months, considered good 5,65,00,000 -

5,65,00,000 -

10. CASH AND CASH EQUIVALENTS

Balances with scheduled Banks:

In Current Accounts 3,61,577 82,120
3,61,577 82,120

1 hort term Ioa and avance

Advance to suppliers 4,97,75,000 -

4,97,75,000 -




12. REVENUE FROM OPERATION

Revenue from sale of land 5,65,00,000 -

5,65,00,000 -

13. PURCHASE OF LAND

Purchase of land 5,22,56,058 -

5,22,56,058 -

14: OTHER INCOME

Miscellanous Balance Written Back 10,610 20,500

10,610 20,500

15 : OTHER EXPENSES

Stamp Duty and registration charges on sale of land 33,35,350 -
Audit Fees 57,250 56,180
Interest on TDS 225 -
Bank Charges & Commission 543 212
Other Expenses 34,150

15,030

Professional Charges -
34,27,518 71,422




_ CLARIS INFRAST RUCTURE LIMITED
Notes forming part of the Financial Statements

16. The accounts have been prepared on going concern basis, which contemplates the realization of assets

17.

18.

19.

20.

and satisfaction of liabilities in the normal course of business. The Company has incurred losses resulting
in the net-worth being fully eroded and has negative cash flows from operations. The ability of the
Company to continue as a going concern is dependent on the financial support of the parent Company i.e.
Claris Lifesciences Limited. The financial statements do not include any adjustments to reflect the possible
future effects on recoverability and classification of assets for the amounts and classification of liabilities
that may result from the possible inability of the Company to continue as a going concern.

Change in Accounting Year of the Company

In view of the provisions of the Companies Act, 2013, as applicable to the. Company, the financial
accounting year was changed to the year ending on 31st March, 2015 instead of ending on 31%
December, 2014. Accordingly the financial statements for the current period are for year ending on 31st
March, 2016 and the comparative amounts are for the fiteen months period ending 31%t March, 2015

Purchase of Power Business:

On 30th January, 2016, the Company entered into a business transfer agreement (BTA) with its fellow
subsidiary Company “Claris Injectables Limited” (CIL) to acquire the power generation business on
Slump Sale basis. The business transfer involved transfer of certain assets and liabilities as stated in
the BTA on a “slump sale basis” for an agreed consideration of Rs. 3,493.00 lacs. Stamp duty of
Rs. 10.00 lacs paid on above transaction is capitalized.

Pursuant to the above agreements and the necessary resolutions passed by the Board of Directors of
the Company in the meeting held on 30th January 2016, the business stood transferred to the
Company w.e.f 21st February, 2016 and the assets acquired by the Company were recorded at fair
values determined by the management’s experts. (Refer note 8 to the Financial statements)

As per the terms of the agreement, the outstanding consideration of Rs. 3,493 lacs is payable in Cash
or/and through issue of Shares by the Company.

Segmental Information:
As the Company has not commenced business operations, there are no reportable segments as per
Accounting Standard AS- 17 ‘Segment Reporting'.

Related party disclosures as required by Accounting Standard 18, "Related Party Disclosures’, issued by
the Institute of Chartered Accountants of India are given below.

(A) Particulars of related parties and nature of relationships:

Ians LlfiS Limite

g Company
Claris Lifesciences Venezuela C. A. Fellow Subsidiary
Claris Produtos Farmaceuticos Do Brasil Fellow Subsidiary
Ltda.
Pt. Claris Lifesciences Indonesia Fellow Subsidiary
Claris Lifesciences Colombia Ltda Fellow Subsidiary
Catalys Venture Cap Limited Fellow Subsidiary
Claris Injectables Limited Fellow Subsidiary
Claris Lifesciences Philippines Inc Fellow Subsidiary
Claris Lifesciences De Mexico SA de CV Fellow Subsidiary
Claris Lifesciences (UK) Limited Fellow Subsidiary
Claris Lifesciences Inc. Fellow Subsidiary

Claris Lifesciences & CIA Chile Limitada Fellow Subsidiary




o

CLARIS INFRASTRUCTURE LIMITED

Claris Lifesciences (Aust) Pty Limited
Ogen Nutrition Limited

Claris SteriOne

Claris Pharmaservices

lcubix Infotech Limited

Claris Middle East FZ-LLC
Elda International DMCC
Claris Capital Limited

Claris Otsuka Private Limited
Amish Vyas

Roopesh Madan

Chetan S. Majmudar
Dorizoe Lifesciences Limited

Ataraxia Estates Limited

(B) Related party transactions

(1) Transaction during the period

(i) Advance received
Holding Company
Claris Lifesciences Limited

(ii) Purchase of Fixed Assets
Claris Injectibles Limited

(1) Balances at the end of the period

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Associate

Key Management Personnel
Key Management Personnel
Key Management Personnel

Enterprise over which KMP are able to exercise Significant
Influence
Enterprise over which KMP are able to exercise Significant
Influence

(Amount in

5,93,80,225 63,345

34,93,00,000 -

Outs angaales
Claris Lifesciences Limited
Claris Injectibles Limited

21.  Earnings Per Share

5,95,15,065 134,840
34,93,00,000 -

Bas/ Id Earnings Per Share

Profit/(Loss) for the period attributable to Equity

Shareholders (67,33,267) (50,922)
Weighted Average Number of shares outstanding

during the period 50,000 50,000
Earnings per Share (Basic and Diluted) (in Rs.) (134.67) (1.02)
Face value per share (Rs.) 10.00 10.00

22. In absence of any intimation from vendors regarding the status of their registration under the “Micro, Small
and Medium Enterprises Development Act, 2006”, the Company is unable to comply with the disclosure.




CLARIS INFRASTRUCTURE LIMITED"

23. Previous period's figures have been regrouped / reclassified wherever necessary to correspond with the
Current year's classification / disclosure.

In terms of our report attached For and on behalf of Board of Directors '
For Deloitte Haskins & Sells O
Chartered Accountants \

ot

Gaurav J. Shah . Majmudar Amish Vyas

Partner Director Director
(DIN: 00166936) (DIN: 00168292)
Ahmedabad Ahmedabad

Date: 4" May, 2016 Date: 4t May, 2016




